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The Economy
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Energy Prices
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OECD and Non-OECD Energy Consumption
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GDP and Primary Energy Growth
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Oil Consumption Growth
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Oil Consumption Growth in 2008
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OPEC Adjusts to Falling Consumption

OPEC-12 crude oil production
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Main Oil Production Changes
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Changes in Production and Inventories

Global oil production changes
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Non-OPEC ex FSU Oil Production
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Reserves-to-Production Ratios
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Global Oil Reserves
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Refining Margins and Spare Capacity

0.0

0.3

0.6

0.9

1.2

2006 2007 2008

From new investment

From lower crude runs

0

2

4

6

8

10

1998 2000 2002 2004 2006 2008

BP GIM

10-year average

$/bbl Mb/d
Refining margins Spare capacity growth

Source: Includes data from Parpinelli and Energy Security Analysis Inc.



Natural Gas Market
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US Gas Production
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Atlantic Basin LNG*
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Coal Prices and Consumption Growth
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Coal in the European Union

Gas and coal consumption growth Changes in EU coal imports by source
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Global Ethanol Production 
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Renewable Energy 
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CO2 Emissions and Prices

Global CO2 emissions EU Emissions Trading Scheme
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GDP, Population and Primary Energy 
Consumption
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Conclusion

• 2008: Rapid market adjustment

• Non-OECD: The future is here

• Volatility: Unavoidable in our industry?
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