‘Powering a Clean
Energy Future’

Koombooloomba Dam

CleanCo will deliver reliable, competitive clean energy solutions for
Queenslanders.

Our Mandate
Increase competition and
put downward pressure on
wholesale electricity prices

Firm renewable
energy generation
Affordability

Support jobs and
investment in the
Queensland energy sector

Jobs

Reliability

Sustainability
Support new
renewable energy
generation

Our Foundation Assets
Barron Gorge Hydro
66 MW hydro

Kareeya Hydro
88 MW hydro

Koombooloomba Hydro
7 MW hydro

Wivenhoe Power Station
570 MW pumped storage hydro

Swanbank E Power Station
385 MW combined cycle gas turbine

CleanCo Queensland – Our History to Date

August 2018
Media release –
“ CleanCo to Make
Power Bills Cheaper”

December 2018
Media release–
“New renewable energy
generator in place for 2019”

“CleanCo will have a strategic
portfolio of low and no emission
power generation assets, and will
build, construct, own and
maintain renewable energy
generation.”

“…Jacqui Walters will be the
inaugural chair, …with Tracy
Dare and Ivor Frischknecht as
directors.”

“CleanCo will mean Jobs in the
renewable energy industry”
“Initial injection of $250M”

2020

2019

2018

“The Government has also
committed $250 million to
CleanCo to invest in building,
owning and operating new
renewable generation
capacity.”

February 2019

June 2019

“CleanCo appoints first 3
executives ”

“First permanent employees
commence work”

“…Former Infigen Energy
boss Miles George is
CleanCo's Interim Chief
Executive Officer, Geoff
Dutaillis and Tanya Mills
appointed as Interim
Executives.”

“CleanCo, Join the team
Joining us during this phase in
our development, you will
have the opportunity to help
shape a dynamic and
stimulating environment”

July 2019
Media release –
“One step closer to our target
of 50 per cent renewable
energy by 2030.”
“CleanCo will commence
trading in the National
Electricity Market
on 31 October.”
“CleanCo will complete the
Government’s Renewables 400
reverse auction program,
bringing up to 400 megawatts
of energy into the market.”

Phased Establishment
Operations and
Growth

Transition
Transfer of Asset
Teams

Establishment
Start of Trade
Transfer of Ownership

Foundation assets
owned and operated
by CleanCo
People, systems
and processes

Transition of asset teams
and full operation of assets

Trading in the NEM

Build asset portfolio
and customer base

New Renewables
R400

Build, Own, Operate (BOO)

▪ CleanCo will complete the Government’s Renewables
400 program, bringing up to another 400 megawatts of
renewable energy and storage projects into the
market.

▪ CleanCo has a government mandate to facilitate the
development of 1,000 megawatts (MW) of new
renewable generation by 2025.

▪ CleanCo is reviewing binding bids from 10 proponents
to supply renewable energy and recommend projects
to government in early 2020.

▪ We will achieve this by investing directly in new
renewable energy generation assets, and by entering
into offtake agreements to secure investment in new
renewable energy supply.
▪ This supports Queensland’s transition to 50%
renewable energy by 2030 and sustains jobs in the
energy sector

October 31: Commencement of
Trade and beyond

Focussing on Our Customers

Investment and Development

▪ Continue to build and develop a customer focussed
culture
▪ Operate a competitive trading strategy
▪ Progress power purchasing agreements with large scale
energy users
▪ Continue to develop a brand in the market that speaks
to customers, our shareholders, and our team

▪ Incorporate R400 reverse auction winners into ongoing
business planning
▪ Commence scoping Build, Own, Operate rollout
▪ Develop and manage a pipeline of projects to bring to
market in the near future
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